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Economics (Subjective) Time: 230 Hours (A1) s
Section - | ﬂl/‘\} / —2 sl o>
2. Write short answers of any eight parts from the following:- [(8x2=16] bz Lz b Tl Lt itus .2
(i) What is meant by human wants? Tl /u’ a......fwdm ()
(ily Write down four characteristics of economic laws. - P f*.....fhm’ JQJ el u‘ o (i)
(i) What is meant by positive science? - AN \ AL feilplfc @ (i)
(iv) Whatis meant by services? "‘5 \ A1) Y ) et el (IV)
(v) What is meant by consumer? ‘ \CA ‘- \ © \ H el plfaide (V)
(vi) Define utility. ] g \Bj=) -Z...v 2 bt (vi)
(vii) Write down two aqﬁdmptlehs of law of dlmnmshmg marginal utility. LS s /'.uzi("' ubl;)*” e (vii)
(viil) What is meant by independent variable? el pif e 22T (vill)
(ix) What is meant by derived demand? sl e dbsfl (iX)
(x) Define point elasticity? ...5_4» 7 J g & X
(xi) What is meant by income elasticity? et 2l c:-ugd-ﬂ (xi)
(xii) Define law of demand. _SEy Pl (xi)
3.  Write short answers of any eight parts from the following:- [(8x2=16] - _40'_.4, 27 Lz Hedfe it 23
(i} What is meant by functional equation of supply? Tl . L@:Lﬁ&‘lﬁd/yz ()
(i) What s difference between supply and stock? SO U Zsnias (i)
(i) What is meant by reserve price? e sl pfe kP ad (i)
(iv) Prepare the schedule of equilibrium of demand and supply. N ESCIMI L s (V)
(v} Describe the types of market regarding time element. ..éfubrwJ Sive L0 f (V)
(vi) Draw a diagram of market equilibrium. _4..L~r4; !jJ NI LS he Vi)
(vii) Define capital. A e OV L I (vl
(viii) - Explain the difference between fixed and cnrculatlng capltali.,. Y, -Zf (’j 50 e o F6 (Vi)
(ix) Define unemployment. MeRIEY \ e I" .-“ . -5_—@' e J S8 sse— (iX)
(x) What is meant by capital forqatlon? \ ' o f‘a.:l/Lf a..,.fl./d'o (X)
(xi) Which are factnrspf mdduétmn’-’ | *‘uta_,uf J mg"’ PR )
(xii)  Write four dssumptlons of law of increasing returns. By Y /'*..rt“CJ" o / gsE  (Xii)
4.  Write short answers of any wine parts from the following:-  9x2=18] Az 2L 7 J a_,‘j St 3t 4
() “What is short run? el sl Vel er i)
(i) Differentiate between explicit cost and implicit cost. SR ) IRV 2 e 2 (i)
(iii) What is meant by total revenue of a firm? Sl i f (i)
iv) Write four assumptions of perfect competition. Yy /JLPJ LL«-J‘{ (iv)
(v) What is meant by dumping? T /lfr--o’J LSoA (V)
(vi) Define monopoly. ' ‘-‘{—-J'/’Lf = Sindel (V1)
(vii)  Describe local market. Sl p e Shr i (Vi)
(Vill)  Write four essentials of the market. -5/ (7l le LS ke (Vill)
(ix) Differentiate between nominal and real wage. *‘.::.u/l/u" a-«fl(f” s (IX)
(X) Define wage. [T 5-—@'/’ ez (x)
(X)) What are motive of Liquidity Preference? ~ ~ |\~ 1 k4 } *’u‘! UJMU*L—J’J Wy (X)
(Xii)  What is windfall profit? IR V7 e\ SR\t st PO F61 - (xi)
(xiil) Define net interest. A\ =” DN _E i P e (xil)
N c' ion Il } (30 -
Note: Answer any thrﬁq qw#flods from the followmg - [10x3=30] ezl oyt cdfe ity -2d
5. Define Indifference Curve. Explain the properties of indifference Curve. __j:;f_: ug...:.—.,_pﬂ; 1 CAPS, s c:.—é;rﬁé,ﬂ» .
6. Define elasticity of demand and describe only one method of its L6 i ot/ i - Job B
measurement. _i s S
7. Explain the Malthusian theory of population in detail. e TG\ ﬁf'f‘ b
. o L ' JJPJMJUJU’L(/JLJWJ;U‘J) ) -8
8. Explain firm's equilibrium under perfect competition in short-run: TN
(i)  Normal profit (ii) Super normal pfofit B s 2 () L )
<9

J. What is meant by Rent? Explain different kinds of Rent.
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