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_- Q2: Attem arts. Each part carries FIVE marks -
i) Mm:tmn of economics presented by Adam Smith.

i)

Differentiate between microeconemics and macroeccnomlcs?

i) What is equimarginal utility?

i) -Dafferenttate between continuous and dlscontmuous vanable

,(‘m_ examples

v)  Whatis elasticity of demand? Write its formula
vi)  Whatis law of supply?

vii) Write down fi ive characteristic of land?

vm) Ditferentiate between fixed cos -r osts G:ve
_ examples. - | @

iXx} Whatis me(g

X) Wnte five

Xi) g between money Wage and real Wage Gwe
pies. -

Xii) leferentlate between proﬂt and interest?

~ Xili) Whatis rise and fall in demand? Give examples.

SECTION-C

Note Attempt any THREE questions. All questwns carry equal |
marks. *

Q3: Explam the law of diminishing marginai utility with the help of
table and diagram? |

e diagram? - ' @ |
ey QS State in detail internal\ar é . mics?

Q6: Write in dEtW@
- and mopgpblyR U T

istics of perfect competitive market




