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Note: Time allowed for Bﬂﬂ@ and 40 minutes.
on-B . Marks: 50
Q-il Answur an rt carries FIVE marks. .

aﬁnfhnn of Economics presented by Adam Smith.

{
2. What is economic problem?
3 What is the difference between utility and usefulness?
- What is the law of diminishing marginal utility?
5. What is the difference between continuous variable and discontinuous variable?
6. What is rise in demand and fall in demand? ;
i & What is law of supply?
8. What is mobility of labour?
9. Differentiate between internal economics and external economics

10. © What is the difference between average cost and marginal cost?

11.  Write the characteristics of monopoly market. -
12.  What is difference between money wage and real wage?

13.  What is the difference between economic and NON-economic goods?

Section-C ks: 30
Note: Attempt any THREE questions. All questions carry equal mlrhi a @©

Q- What is indifference curve? Explam with the
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