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2) The number of sellers.in perfect competitive market are

8) The slope of supply-curve is

| 1'0';_ At market equilibrium the demand and supply are
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O Demand O Supply e Costs

| O One O Few E2 Many | O Less.
3) * In which market the supply of goods is fixed? -
O Monopoly - ® Daily |
. O Perfect competition O Long run market
4) Wage is the reward of IR |
. | O Land O fapialt & O Organization L Labour
5) The amount paid by cultivator to the land owner as a reward of
land is called

e ———
-

® Net rent |
O Differential ren

O Book and mkpot O Meat and vegetables -
@ Petrol and o o O Tea and coffee

O Negative @ Positive O Honzontal 'O Verttcal _
9) The elastrcrty of supply of penshabie goods such as mllk and

meat is _ |
® Less elastic - - O More elastic
O Inelastic - O Moderate elastic

| e e T .

- O Opposite . O Positive O Negatwe e Equal B N
11} Which factor of production has fixed suppfs %39 By
P alll 7{1““” :

A

O Ab:ls <&Q@Qeur O Supply of Ioan

¢ of Ioans - O Availability of raw materiai

The sum of iixed cost and variable cost is:
s & Margmal cost - S ) Average cost
-~ O Fixed cost @ Total oSt
The book "Prmcnpal of Economics” is written by:
O Adam Smith : _ - @ Alfred Marshal
O Robbins i ‘O Ricardo

15)

16) |

17)
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National saving is studied in economics. * -
@ Macro O Micro ") Applied O Positive
By using the Iast unit of commodity the utlhtt@mmed is

calieg -, ?
O Initial utlhty ' @%M tility

O Average uﬂ argmal utlllty

The slo n : nce curvesis: - - e
tal O Vertical @ Negatwe O Positive

The mutual relatlonshlp between mdependt_nt and dependent
variable is called: | '

O Equnhbnum B Demand O Sup"ply - @ Function =
The graph of quadratic equatlon Is nearlyof ___ shape.
O Strarght line @ Oval O Circular O Curvilinear line

When there is a small change in the price and quantlty |
~ demanded of a commodity then elasticity is called '
@ Point elasticity . O Arch elasticity
- O income elasticity - O Cross elastucrty
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