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Note : Four possible answers A, B, C and D to each gquestion are given. The choice which you

think is correct, fill that circle in front of that question with Marker or Pen ink in the answer boo<.
Cutting or filling two or more circles will resuli in zero mark in that queetion
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The second name of law of decreasing return is : te rt’/” (L’P‘Ldj"u 2511 21

Law of constant costs A 3LE 7§ (B)  Law of increasing costs e SE (A)

Law of costs iAeny#T (D) Law of decreasing costs J.:Lﬂ‘;,lrﬁ’u.;Lf (C)
Comparative cost theory was presented by 3 E,&: }':b'...i, Lt |2

Ohlin &/ (D)  Hecksher i 2 (C)  Ricardo s34, (B)  Marshall & (A)

Which thing should be added in net national product : &lefibluld #borl i el TR U363
to get gross national product.:

Indirect taxes kakff:’{. (B) Direct taxes Jf.;wl:uf.i (A)
Subsidies i (D) Depreciation allowances _;rji!Jldir,:' )
During inflation increase take place in : : ::.tﬁ..iln'ﬁdb;mf..dj.:’,;" 4
Savings iU (B) Exports  (Lalelz (A)
Inequality of income u‘f;ﬂi,L“"ﬁJLJﬁJf (D) Consumpton 23~ (C)

Who did say that economics is science of material '.p\lrelfar"e&rh . L:;l}bJ‘rfeﬁ.ﬁ“L Uij:l’.j:-:.,g-'hﬂ 5
Robbkins 4. (D) Ricardo 15§ (C) - Mafs'hall J:al (B) Adcam émith .&"f‘.;i' (A)
Manapoly is opposite to : ' B e PGl |B

Perdect compeliion S JJ;LE&J; (A)
Imperfect competition Jwﬁ*v{." (B)
Both perfect and imperfect competition dl,.:::»é_- LE'#(_,L{:_;J:-'J; (C)
Oligopoly Wl (D)
Phases of a trade cycle are : 1 u:?-T-—ﬁJ”-*'e’:-/g JJ&; {17
Five & (D) Four /& (C) Three of (B) Twa » (A)
When marginal utility is negative then total utility : : DJWLF uf.;}?ulil?""?@ 8
Increases e tesk (B) Decreases  acbrf (A)
Becomes negativec :‘lgﬁ'f T (D) Does not change rxtﬁ‘v_'f (C)
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A good thing in private finance is :
Expenditure and equalto income  ¢xs K& /4T (A)

Expenditure are more than income tsteslie= 32 T6E.7 (B)

Income is mere than expenditure  {xesbic &8 341 (C)
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money” this definition of money Is stated by :

& - - -
Prof. Marshall J’/L{r’i’!{ (B) Prof. Walker ./ |g/'.‘?:{ (A)
Prof. Pigou 9;;-':.'-{ (D) Prof. Crowlher 5!/;-'.‘:’,',; (C)

Both Aand B Aand B s (D)
Marginal productivity theory was presented by - A I ”;5:'}’ 10
Marshall and J.B. Clark &1 (,.E-_q...;,rﬁt (B)  Adam Smith and Malthus “,.;_,r‘ﬁ,;lﬁ’,'é: (A)
Pigou and Cannon é..;;a’*{:':.'; (D)  Robbins and Keynes i jsful #1 (C)
Supply of perishable goods s = e GBI ke i [ 11
More elastic Jb.guq_,:- (B) Less elaslic Jl,tg 2 (A)
Perfectly inslastic Jl.é/:f' (D) Parfectly elastic ;iﬁgasg}.:-;ﬂ (C)
Number of factors of production is ; ! ﬁ;:iﬁ;{ﬁ&cﬁ't 12
Four .l (D) Three & (C) Two 2 (B) One.! (A)
One of the following is not included in net national product 3 .:__;..u_,".?:_}'l,*uf;!_-l,g,;d AP |13
Capital goods s?!o;l._/ (B) Consumer goods v?'&/“ (A)
Consumer and capital goods r?‘.,;ra.. i.f:vl_.-_f'fé,f’ (D) Capital formation ._w/g_.-L'-:"? (C)
The goods on which law of demand does not apply, are called @ uf:jwftﬁvfbllbif_, b JE,;;K»_L'?';S:I 14
Goods and services <-lx ™ (B) Services el (A)
Capital goods AL Gt (D) Giffin goods f?fdar <)
“What performs the functions of moneyis c..JuL-.:__J':..g/q_., _‘:‘;_G;,L‘n‘j; e :r.fyﬁ,)i;}ﬂ}_nﬁ” 15
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