m-‘“- =

S ETFS & N

availab om his records:

o m— — o EEe 7 S S S o

_ | Cash in hand . Rs. 39,0060
irfﬂs_ll_al Bank Sy : 24,000
_r Accounts Recieveable 7,000

' Merc handise 20,000
Furniture b s 40,000
Accounts I‘-wnblt: - 12,060 |
Bank Loan 10.000 |

ADDITIONAL INFORMATION AS ON JUNE 30, 2021.

i) During the period he withdrew cash Rs. 6000 for his personal use.
ii) Additional investment of Rs. 20,000 was also made. :

tii) Depreciation was charged on Furniture @ 12%
iv) Bad Debts were estimated Rs. 500 :

v) Rent was prepaid Rs. 6,000

vi) Acrrued Commission Iincome Rs. 7,000.

REQUIRED: - @m@@)m
Prepare statement of Profit & Loss fd une 30. 2021
3. I";lllT\'l‘liﬁ'llll' IVEST '

Qaiser and Abbas e s k : anua I 2020 with capitals
of Rs. 150,000 an esprect . agreed to share profit/loss as
follows:

i) E. reccive interest on beginning capital @ 10%

ii) Q il be pmd salary of Rs. 60,000 annually.

iii) A commission of Rs. 4,000 will be paid to Abbas.

iv) The remaining if any. shall be divided equally.

REQUIRED: Prepare an Income distribution summary assuming that the
firm earned Net Income nf Rs. 120.000 closes If‘i bo ,ks on l}eren.hcr ."H
each vear.

d. NON-PROF l1 CONCE ll"\'ﬁ_.

The followirng is the I‘[‘EEI[]ILS and pravments account of Insaniat Welafare
Society for the yeair ended on December.
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] Receipts T i Payments R0
Opening Balance _'______j_ﬂ_ﬂ_l_}{l_“'_l_ tilities Expenses 9,000 |

- Rent Revenue 50,0060 | Free Supply of ration 20.000 1
Donations - 40,000 r{*mmrnl Expenses 12 ﬂﬂﬂ_l
Other Revenues 10:000 E'_-.-ﬂlar\ Expenses 000 |
: ' F I'urniture P s {",-I.:\ 00 |

ADDITIONAL INFORMATION W@D@MU a2
i) Prepaid Salaries Rs. 3.000 @

11) Unearned Rent Rs, 5,000 @@

it) Utilties Pavabl .

1v) Depreciation > ;
REGUIR 8 an Income and Expenditure account for the vear
end r 31, 2020. =

5. PA NERSHIF - VAIBPYISSION:

\kber and Asghar are partners having capital balances of Rs. 66,000 and
40,000 respectively. sharing profit equally. They decided to admit Talib as
a new partner. -

REQUIRED: Give entries in the genetal journal to record the admission
of new partners under each of the following assumptions separately.
ASSUMPTIONS-1: Talib invests cash Rs. 50,000 for 2 interest in the firm

Record Bonus)
ASSUMPTIONS-2: Talib invests cash Rs. 20.500 for 1/5 interest in the firm

( The old partners do not agree to reduce capitals).
6. Sunlight Company Lid completed the following transactions during the
i) The Company offered to the public 60,000 shares of Rs. 10 each at Rs.12
per share. Applications were received for 60,000 shares. The Company
‘i) Purchased machine for Rs. 84,000 and in L{H
issued necessary numbrs of ﬁharetjlt : 1! Ii
6000 shares of Rs. : : _
iv) Received Rs. IH 3 HHI‘IE(‘ of 2000, 12% debentures of Rs.
cdean e *-‘su.atq:ut Rs-110 each. |

QLR - nrd the above transactions in General Journal.
NOTE: Attempt any ONE p:art ques‘tmns. All questmns carries
eq ual marks.
425,000 with estimated life of 10 vears and scrap value Rs.-125,600 the
machine had a working life of 25,000 hours and 75,000 units. The

vear. The par value of each share is Rs. 10 and debenture Rs. 100 each,.
Directors finalized the allotment of shares.
cl /- each.
iii) In consideration of the se sy the company issued
market value of Rs. 12.50/ °
&
TION “C” (Detailed Answer Questions)(20)
"a. Green private Ltd purchased a machine on Mavy 1, 2019 at a cost of Rs.

company’s accounting year cnds on Deceruber 31. During the year 2019,
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the machine worker for 2000 hours and produced 6000 units and during
the vear 1{}2{1' it worked for 4000 hours and produced 14000 units.
REQUIRED

i) Compute duprecmtmn expense on Dec 31, 2019 1nd 2020 under the
following methods. :

I. Straight line method

2. Working Hours method

3. Units Gutput method

4. Diminishing Balance method @ 2 O

i) Give Adjusting Fm:r*nu.rr !'nr' 204 e Sk :_- 1ethod. closing entry
for 2020 under wor '

Th. PPARTNE Ilh
ABC brothers

followin ince ﬁ'hcet on th_e_{_l_.rlte of liquidation: .

L NNV A st S ox Equities ;
OIS T 1 50,000 Accounts Payable 40,000
Other Assets 150,000 Capital A 64,000 |

_Capital B 64,000
' (,apltalC 32,000
200.000 - 200,000

The investment :mcl sharing ratio among the partners is 2:2:1. All assets,
other than cash were sold f'ur cash Rs. 130,000 and accounts pavable were
paid in full.

Required: Record the whole liquidation process in General Journal,
showing all computations. (L.edger Accounts are not required)
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