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srrect answer for each from the given options:
es sent by people working overseas are not included in:
(A) Net National Product (B) Gross National Product

Q.1
(1)

(C) National Income (D) Gross Domestic Product
2) A l!d;aur gets remuneration in form of money. In economics, it is
calle
(A) Nominal wage (B) Real wage
(C) Rent (D) Profit
(3) This is not the function of Conimercial Bank:
(A) Acccepting Deposits (B) Advancing Loans
(C) Services of Agency Controller of M
(4) State Bank of Pakistan was established in this year A.D.:
(A) 1948 (B) 1949 (C) 1950 (D) 1951
(5) Value of money means:
(A) Quantity of money (B) Standard of money
(C) Price of money (D) Puchasing power of mnnw»[_

(6) Pakistan Steel Mills is established with the help of this coun ,
(A) America (B) England (C) Turkey __;_4_;_
(7}  Quantity Theory of Money is pr a

(A) Adam Smith ﬂ.‘!& {shir <y
(C) Rnhhi.rls - 'U‘?l‘“'!«'ﬂ
(8) This is first §d " &*

pleted in Pakistan:
Lahore - ﬂ_,_“___ ,__ (B) Peshawar - Islamabad

(C) S "' altan . (D) Pindibhattiyan - Islamabad
) . est crop of Pakistan:
ce (B) Wheat+ (C) Cotton (D) Sugarcane

10) Government impose this tax on traders but it is paid by consumer:
(A) Income tax (B) Wealth tax (C) Property tax (D) Sales tax
11) When economic activities are at peak, it is called:
(A) Boomn (B) Depression (C) Recession (D) Recovery
12) Payment of Zakat is compulsory for:

(A) Rich Person (B) Muslim

(C) Citizen (D) Sahib-e-Nisab Muslim
:3) Issuance of currency note in Pakistan is the function of:

(A) Planning commission (B) State Bank of Pakistan

(C) National Bank (D) Mortgage Bank
1£) The second five years plan was:

(A) Unsuccessful (B) Successfuly/

(C) Encouraging (D} Discuumging
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Headquarter of Pakistan Television is situated in this city:

(A) Karachi (B) Lahore (C) Islamabad v (D) Fesha}j@r
! The biggest industry of Pakistan is:
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(A) One n* \(Q))SI}E months (D) One year
(18) It is includeg w

A) Tangit l.' goods | (B) Intangible goods

- Q) Jangible & Intangible goods © (D) Semces

(1 3) ome, which indicates standard of living, is

(A} National Income (B) Per Capita Inmnui'_

(C) Personal Income (D) Personal Disposable Income
(20) The biggest seaport of Balochistan is:

(A) Ormara (B) Jiwani (C) Gawadar+/ (D) Turbet
(21) During inflation:

(A) Prices increase+ (B) Purchsing power increases

(C) Poor becomes rich (D) Standard of living improves
(22) The rate of Zakat is: :

(A) 55 % (B) 4.5 % (C) 3.5% (D) 2.5 %+

(23) It is not the function of Central Bank:
(A) Issuance of currency notes
(B) Custodian of foreign exchange

(C) Accepting Deposits / (D) Supervisor of clearing house
(24) Pakistan earns large part of foreign exchange by exporting:

(A) Rice (B) Cotton & textile prod

(C) Sports'goods ical :%E:E\

(25) We study national income ru.
(A) Mathematmal Ec

(B) Llaquat Ali Khan
: (D) Khawaja Nazimuddin
o | ety s ianm of government law, it is paid:
Fine (B) Tax (C) Pru:e (D) Zakat

(28) Thc remuneration of Capital is called:

(A) Profit (B) Wage (C) Rent (D) Interest
(29) Financial year of Pakistan starts from:

(A) 1st january (B) 1st March (C) 1st Julyy (D) lst August
(30) The other name of trade cycle is:

(A) Investment cycle (B) Expenditure cycle
(C) Business cycle / (D) Income cycle
(31) These are considered as conditional laws:
(A) Public laws (B) Scientific laws
(C) Economic laws v (D) Moral laws
(32) The muajor source of government revenue is:
(A) fee (B) price (C) taxy/ (D) royalty
(33) Irving Fisher presented this theory:
(A) Theory of demand (B) Theory of supplies
(C) Quantity theory of moneyy” (D) Theory of taxes
(34) Disposable Personal Income is the differnce between Personall
(A) Direct Tax /" (B) De
(C) Suhsrdzes A ég
(35) The Theory of Rent w
(A) Ad ith — ﬂﬁ(j arshall
(C) Ru% (D) Ricardo v
J U AN IFR\”\
‘activities in Pakistan are controlled by:
) National Bank (B) State Bank
-_.} Ministry of Finance (D) Secretary of Finance

T I estimated revenue of budget is greater than the expenditure, this
sudpet will be:

A) Balanced (B) Surplus

C) Deficit (D) Unbalanced
S Caomons of Taxation were introduced by:

%) Robbins (B) Marshall

C) Adam Smith (D) Keyns

S8 It is obtained after deducting depreciation allowance from Gross
National Product:

4 ) Personal Income (B) National Income

L) Net National Product + (D) Gross Domestic Product
W The value of money means:

%) Supply of Money (B) Quantity of Money

- Function of Money (D) Purchasin




